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Attached to Hon’ble High Courts at Allahabad and Nainital
33, Tashkand Marg, Allahabad - 211 002 Phone : 2624943

AUCTION SALE NOTICE

Pursuant to orders of the Hon’ble High Court of Judicature at
Nainital passed in C.P. No. 03/2003 dated 18.04.2007, the land
and building of M/s Paras Magnetic Tapes Limited (In

Liquidation) situated at 7th Kilometer Stone, Moradabad-
Kashipur Road, Kashipur, District Udham Singh Nagar will be
sold out by way of public auction on “as is where is basis and
whatever there is basis”.

Brief Description of Properties

Land (Freehold) : 6.04 Acres as per revenue records,
expected at Spot about 6.73 Acres.

Building : Including Security Office, Servant Quarters,
Electric Room, Generator Room, AC Plant Room, Chemical
Plant Room, Office, Godown, Manufacturing Hall, Moulding
Machine Room etc.

Date of Inspection : The prospective bidders can do
inspection of land and building on 25.09.2007 between 11 AM
to 4.30 PM at the site of the company.

Date of Auction Sale : Auction will be held on 04.10.2007 in
the office of the Official Liquidator at 33, Tashkent Marg, Civil
Lines, Allahabad.

Reserve Price : The reserve price of Land and Building has
been fixed at Rs. 2,65,00,000/=.

Terms and Conditions of Auction Sale:  Auction purchaser/
bidder willing to participate in auction may submit their bid in
the prescribed tender form (available in the office or with officials
at the time of inspection at a cost of Rs. 1000/- each which will
be non-refundable) in sealed cover up to 2.00 PM on 04.10.2007
in the office of Official Liquidator, 33, Tashkent Marg, Allahabad.
The tender should be submitted along with Demand Draft of
Rs. 26,50,000/= as earnest money drawn in favour of Official
Liquidator payable at Allahabad. The offers of bidders will be
opened on the same day at 3.00 PM in the chamber of Official
Liquidator in presence of all the bidders and secured creditors,
thereafter inter-se bidding may also be held. Bank Draft will be
returned to unsuccessful bidders on the same day after auction
is over. The successful bidder will have to deposit half of the
balance amount after deducting the earnest money within 10
days from the date of acceptance and remaining balance amount
may be deposited within 30 days of confirmation of auction or
the period as prescribed by the Hon’ble High Court, failing which,
sale will be cancelled.

The auction sale shall be confirmed subject to the orders of
the Hon’ble High Court of Judicature at Nainital and the Hon'ble
High Court shall have the right to accept the offers or set aside
the sale in favour of the purchasers/bidders at any time in the
interest and benefit of creditors/contributories, and all concerned
and employees or in the public interest even after confirmation
of sale. The tenderers are duty bound to verify about the titles
and area of immovable properties. (BK.L. SRIVASTAVA)
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